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profitability on regular business

mic growth in lending and deposits

-nk’s expansion to the Czech Republic and Slovakia



High Profitability of Regular Business Operations

continued and discontinued operations

Profit before tax

ROE before tax

continued operations

Profit before tax _> PLN 646.6 M
ROE before tax _> 32.6%
Cost/Income (C/1) _> 56.9%0
Capital adequacy ratio (CAR) _> 10.26%0

All presented financial data for the BRE Bank Group, unless indicated otherwise



High Profitability of Regular Business Operations

Regular growth of profitability

Quarterly financial results

continued and discontinued operations
(PLN M)

254.0
89:5 233.7
178.8 181.1
161.7 164.3
149.9
132.2 125.6
115.2 _ _
101.5 phkic] 151.5 B Operating profit
78.9 before provisioning
Sale of SAMH
O Net profit
Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007



Dynamic Growth in Loans to Customers

Gross loans to customers
up 37,8%0 Yoy,
including:

Growth in Gross Loans

+37.8%

® Loans granted to retail customers
grew by 65.3% year on year
and by 11.5% quarter on quarter

" High growth in loans
to corporate customers:
up by 29.0% year on year
and by 7.8% quarter on quarter

The share of retail loans
In the portfolio

up to 39.1%
(from 32.6% at the end of September 2006)

* Factors: Polfactor, Intermarket Bank, Transfinance, Magyar Factor

(PLN M)
+65.3% +29.0% -19.5%
35 YoY Yoy YoY
30- -0.3
20 -
15 32.5
0| 236
5 -
O T T 1
30.09.2006 Individual Corporate Other 30.09.2007
clients clients
Structure of the BRE Bank Group Loans
Portfolio at 30 September 2007 BRE - Budget
e BRE - sector
Individual 1.0% BRE - other
client 1.1%
36.3% BBH
— 9.1%
BRE Bank .
5 Factoring
76.4% \-companies*
5.9%
BRE - I
Corporate BRE Leasing
8.5%

clients
\ 38.0%




Deposits

Growth in Deposits
(PLN M) +27.6%

+28.1% +27.5% +9.9%

35 7 Yoy Yoy YoY
30 - 0.02
20 A
15 29.0
10 - 22.8
5 -
0 T T T T 1
30.09.2006 Individual Corporate Other 30.09.2007
clients clients

Structure of the BRE Bank Group Liabilities
to Customers at 30 September 2007

BRE -
Corporate\
clients
60.4%

DI BRE

2.0%
Factoring
companies*
0.80/0\
BBH /
1.0%

BRE - Budget BRE -
sector Individual
0.8% clients

35.0% /

BRE Bank
95.8%0

Total deposits
up 27.6%0 Yoy,
mainly including:

" Dynamic growth in corporate
customers’ deposits
(up by 27.5% YoY)

" Sustained upward trend in retail
customers’ deposits
(up by 28.1%)

" Total share of corporate
customers’ assets
(Bank and subsidiaries)
in deposits remained stable
year on year and was 59.5%

* Factors: Polfactor, Intermarket Bank , Transfinance, Magyar Factor



Summary of Q1-3 2007

Business Line Results J\

Growing Profitability of Business Lines

Corporations i Retail Banking
and Financial Markets | (+PB)

Profit before tax by Business Line
Q1-3. 2007 vs Q1-3 2006
(PLN M)

/\

.

223.6
98.0 i
i 65.9

Corporates and Insitutions Trading and Investments

[1o1-32006 [ Q1-32007

—

SRE» BRE BANK SA
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Strategic Subsidiaries Results

43.3 Profit before Tax of Consolidated Subsidiaries
(] 9 (PLN M)
- 36.
Profit before tax i
. [ Q1-3 2006
f strategic 0
ors g @ Qi-3 2007
21.3
-y = 185 — 16.9 _
subsidiaries 78%7 g5 92
13.
up by nearly m i 4135
-1.3-2.5
20%6 YoY ‘ ‘ ‘ ‘
& 2 $ » ‘
Q)QS’/ Q}é’\o% Q)@‘?‘ & Q,éo S &S s\r&\o ((ﬁo\o st O®®
A SRR AN
(for comparability, Q3 2006 data net of SAMH & \Q}@@ < <& O
, . O
but including BWHM) Contribution of the BRE Bank Group Subsidiaries
to the Profit before Tax
Magyar Factor
Polfactor
Subsidiaries:
|:| Corporates
Subsidiaries PTE S-E and Institutions
23% 2:1% . Asset Management
- discqntiniued
SRE Loasid other** operations
5% [] othertx
Hipoteczny
*  Bank’s profit before tax net of consolidation adjustments. 3.7%

** 'Other’ includes: BRE.locum, CERI, BRE Wealth Management, BRE Corporate Finance, BRE Finance France, Tele-Tech Investment, Garbary, emFinanse
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Corporations and Financial Markets: Summary

Growing \ / Business
- _— S~— -
Profitability ExXpansion
Corporate loans
Profit before tax in Q1-3 2007 X up 32.6% YTD
up 39.6% Yoy o
‘0 PLN 449.1 M Significant growth of loans

co-financed by EU (+146.3% YTD)

Number of corporate customers
in Q1-3 2007 up by 1,881
(gross, 10.4% YTD)

Active Presence

in Financial j

Markets Subsidiaries’

High Contribution
BRE continues to be Poland’s No 1 primary dealer: i
18.6% share in the interest rate derivatives market, to G rou p P rOfI tB efo re Tax

. e .
17% share in T-bills and bonds trading 27.4% of the profit before tax of Corporations

Leadling positions in all segments of Corporate debt markets and Financial Markets contributed by

(No 1 or2) subsidiaries, mainly:
Market share in WSE trading approaches 7% DI BRE, BBH and BRE Leasing
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Corporates and Institutions: Clients Acquisition

Corporate Customers

Number and Structure

Total New Corporate Banking Customers

+ 0

10033\ | 11442\ | 12343 \10-4/0

~_~ <~ 4 5 848 2552

987 K1
970 K1 1917
928 K1 2470 3529 557 662
3179 K2
649 613
498 606

30.09.2007 2005 Q12006 Q22006 Q3 2006 Q4 2006 (210162 Q1 2007 Q2 2007 Q3 2007

31.12.2006*

31.12.2005

Active acquisition:
Number of clients grew in Q1-3 2007 by 10%6 YoY

" There were 12,343 corporate customers
at the end of September 2007
(up by 901 customers net year to date),
the share of customers who acquired product
packages in all K3 customers was 56.2%

® 1,881 new corporate customers
were acquired year to date,
10% more than in Q1-3 2006,
of those, 74% were K3 customers
and 22% K2 customers

* After resegmentation
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Corporations and Financial Markets: Finanacial Results

® The Line’s profit before tax
was up by 39.6%6 YoY in Q1-3 2007
and stood at PLN 449.1 million

" The segment of Corporate Customers
and Institutions generated 77.9%
of the Line’s pre-tax profit
while Trading and Investments
contributed 22.1%

" The main source of profitability
of Corporate Customers and Institutions
was the profit on transactions
with K1, K2 and K3 corporate customers
(PLN 200.4 million);
the subsidiaries made a large contribution
to the pre-tax profit of the Line
(PLN 125.1 million consolidated),
mainly DI BRE, BRE Leasing and BBH

" Trading result in 3Q 2007
was weaker than two prior ones
due to lower issuing activity,
reduced FX volatility and reduced
risk level due to market environment

Line’s Fiinancial Results Q1-3 2007

(PLN M)
Net fee and
Netinterest commission Nettrading Impairement Costs and
income income income losses amortization Pre-tax profit
440.5 449.1
283.9 300.4
-16.2
-579.9
Structure of the Segment’s Profit before Tax, Q1-3 2007
(PLN M)
Corporate
Others; 12.1 Companies; \
Risk & 125.1
Liquidity i .
. inancial C
. orporates
Tradmg Mgnt.; 34.9 Institutions; =~ dp
In estmear?ts inandal 15 Insitutions
V .
Markers; K3; 30.1
22.1% : ' 77.9%
Proprietary
Invest-
ments; 20.6 Investment K2; 94.5
\_ companies; J

21 K1; 75.8
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BRE Retail Banking: Summary

Fast Growth

Growing

Contribution of Customer Base

to Grou P Profit ; \( 289.7 thou. new customers
o '  (+18% YTD)

The highest dynamics of profit growth (incl. 35.2 thou. microenterprises)

among all business lines: \ and

after Q3 2007 (+18.5% YTD)

PLN 197.7 M profit before tax \ (—) 354.2 thou. new accounts
(i.e. up by PLN 131.8 M YoY) |

30.6% share in the Group’s profit
on regular transactions

mBank’s Expansion
to the Czech Republic

Continued
Lending
Expansion

Retail loans portfolio grew to
PLN 12.2 B (+47.9% YTD),

and Slovakia including
Start already in November 2007 mortgage loans PLN 10.4 5
(+47.1% YTD).
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BRE Bank Retail Banking: Summary

(thou.) 2590

2000 -
1500
1000 ~+

500 1

At the end of Q3 2007

0

(PLN M) 14000 1

12000 -
10000 -
8000 1
6000 1
4000 -

2000 1

0

(PLN M) 15 000

12 000 ~
9 000 +
6 000 -

3000 +

0

Customers

Accounts

AuM

of which Deposits

Loans

0 mBank

of which Mortgage
loans

0 MultiBank

\

-

End of Q3 2007
1.92 ™

customers

2.27 M

accounts

PLN 9.04 B

of retail
deposits

PLN 12.2B

of retail
loans

including:
PLN 10.4 B

of mortgage
loans

Change

End of Q2 2007

p
+5.4%
/
+5.6%o \
Py
+13.7%A

L
+14.0%/0\

L
+14.3°/%\

1.82 M
customers
2.15 M
accounts

PLN 7.95 B
of retail
deposits

PLN 10.7 B
of retail
loans

including:
PLN 9.1 B
of mortgage
loans
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Retail Banking (+PB): Financial Results

Structure of Retail Banking

Segment’s Profit before Tax

Profit before Tax, MuléuSBgnk; (by quarter*, PLN M) 69.3 709
Q1-3 2007 ) 57.5
(PLN M) 47.3
43.6
Other;
-8.2
11.1 11.5
mBank; PB; 21.3 r ‘ ‘ T T T T T T 1
118.9 Q1 06 Q2 06 Q306 Q4 06 Q1 07 Q2 07 Q307
* Q1-4.2006 data based on.Ql..Q2 and Q3 2007 reports.
® Significant growth in profitability: Net fee and
the proﬁt before tax was PLN 197 7/77////0/7 Net interest commission  Nettrading Impairement Costs and
. o . - income income income losses amortization Pre-tax profit
in Q1-3 2007 v. PLN 65.9 million in Q1-3 2006 309
® The Line’s contribution to the BRE Bank Group 197.7
profit before tax on regular business 145
was up to 30.6% 77,9
" The profit growth was driven by a much bigger

loans portfolio, mainly mortgage loans
(up by PLN 4.3 billion or 71.2% YoY)
resulting in a much high net interest
and commission income

" The on-going expansion of the branch network
/s a driver of costs

-25.5

Structure of the Segment’s
Profit before Tax, Q1-3 2007
(PLN M)

-317.2

17




Structure of BRE Bank Group’s Profit

Income Cost

Result/Gross Profit

\
O Corporates and 54.1%
Institutions
350 Corporates
and Markets
W Trading and
Investments
15.3%
_/
[ Retail Banking 198 30.6%
(+PB)

All data in PLN M

Structure of income, cost and gross profit on continued operations. Income shown including credit provisions, revenue split and other operating income/cost.
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Profit & Loss Account of Continued Operations

Q1-3 2007 (PLN M) Change YoY Change QoQ ***

Total income™ 1 596.3 +36.3% I -1.5%0 l
Total costs (909.0) +20.0% t -7.2% l
Operating profit** 687.3 +66.0%0 I +6.6% t
Net provisions (40.7) +1.1% I +/-

Profit before tax 646.6 +73.1% t -8.9% l
Net profit 509.1 +70.1% ' -12.8%0 l

* Incl. net other operating income and costs
**  Before provisions
*XX Q32007 v. Q2 2007
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Significant Growth in Core Business Income

Steady growth in net interest income,
modest decrease in net commission Income

B The net interest income, the largest
BRE Bank Group Income income item, grew quarter by quarter:
Ot it was PLN 267.8 million in Q3 2007
v. PLIN 241.4 million in Q2 2007

1.5% J\ and PLN 227.5 million in Q1 2007
| |

The growth in the net interest income
was mainly driven by interest on credits

20.4 and loans (up by 22.7% QoQ)

thanks to dynamic lending to retail
-3.2 and corporate customers
® The second largest income item
of the Group, the net commission income

543.8 at PLN 139 million, was down modestly
(by 5.2%) quarter on quarter

551.8

B The net trading income
at PLN 119.8 million in Q3 2007
was down quarter on quarter,
mainly due to lower income on interest
rate and equity instruments

Q2 2007
Net interest
income
Net fee and
commission
income
Net trading
income
Gains less
losses from
investment
securities
Net other
operating
income and
cost

Q3 2007

21



Costs Under Control

C/1* ratio at 56.9%06 in Q1-3 2007

Overhead Costs (+Amortisation/Depreciation) " Overhead costs were PLN 252.2 million
8; g‘u%ggE Bank Group in Q3 2007, down by 8.8% quarter on quarter
7.204 " Depreciation/Amortisation
Costs N was up by 2.5% QoQ
(PLN M) +14.9% Q00 (%)
320 - 90 " Overheads and depreciation/amortisation
1 g0 were down by 7.2% QoQ
280 -
240 | 628 7 Feao | 63.7 T70 " The increase in overheads (up by 20% YoY)
—~ 1 577 280 | lg was driven by:
200 - ¢ — 56/9
+ 50 . . . .
160 - Business expansion necessitating
T 40 a growth in personnel costs;
120 + 30 .
80 4 2 - Bonus provisions set up regularly;
40 - 110 - Increase in maintenance costs
04 1 aue to branch network expansion

Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007
B Payroll O Maintenance O Depreciation O Other

—— C/I** * Ratio for continued operations only; the ratio for continued and discontinued
operations was 49% in Q1 2007, 53.4% in Q2 2007, and 53.7% in Q3 2007.

**¥2006 C/I calculated for total of continued and discontinued oerations

22



CAR Is No Constraint to Business Expansion

50
45
40
35
30
25
20
15
10

Relation between the Capital Adequacy Ratio (CAR)

and Risk-Weighted Assets (RWA)

A
| UA& A
. Rd
r——1T 71 """~ 71 1 1 1
D W YW YW W YW NDNDN g
Q@ © 9O O © © © © 9 o o
© © ©06 6 © © ©6 6 © © © 2
NNNNNNNNNNNE
O’O’O’g-_IO’O’O’g-_IO’O’O’
- N M - N M - N M

RWA consumed by NCA (PLN 3.2 billion)

N

. Available growth in RWA at 30.09.2007 (PLN billion, LHS)

[ ] RWA (PLN billion, LHS)
—fc— CAR (W %, RHS)

13%

12%

11%

10%

9%

8%

Dynamic growth

in consolidated risk-welghted
assets (RWA).

up by PLN 8.7 billion or 30.5%
year to date

The consolidated capital adequacy
ratio (CAR) remained at a safe
10.26% at the end of Q3 2007

In the short-term and the mid-
term, even a dynamic growth
in RWA (by PLN 10.6 billion

or 28.3%) does not generate
the risk of CAR falling

below 8%6

According to current analyses,
the implementation

of the New Capital Accord
(NCA) will increase

the capital requirement

by PLN 250 million

(effect to the consolidated capital
adequacy ratio at 0.90 pp)

23



Credit Provisions

Further improvement in the quality of the loans portfolio
Net provisions driven by impairment provisions growing due to growth of the risk portfolio

Net Credit and Loans Impairment Provisions

- . . ,
(consolidated data, PLN M) Net credit and loans impairment

provisions of the BRE Bank Group

at PLN 40.7 miflion
Q1 Q2 Q3 Q4 QT Q2 Q3 Q4 Q1 Q2 Q3
2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007 after Q1-3 2007
10 -
2 1 " The Bank’s provisions
set up in Q1-3 2007
were PLN 29.4 million

" The provisions were stable
year on year

" In Q3 2007, the quality of the loans
portfolio further improved,;
however, irregular loans
were not repaid on a scale noted
in previous quarters,
resulting in provisions growing
compared to the preceding quarters

24



Why Are Net Provisions Growing?

Default portfolio: created and released provisions

/Z)NM Q1 2007 Q2 2007 Q3 2007 PU\{/Z_) " Decri 665//79 defaul loans ,DO/‘th//O
allows for less provisions released
2 L | " Stable probability
N | - s of default (PD) ratio combined with

a growing risk portfolio

20 .
o result in steady growth
40 n impairi ment Provisions
. L5
60 & I Released provisions (LHS)
[ Created provisions (LHS)
80 L Net provisions (RHS) 1 10
Change of Average PD in the Loans Portfolio v. Impairment Provisions
pove Non-Retail 1o Retail 1540
1.80%
18% 1 1.65% L0000 0T
1,6% + 1.74% 0.8% 11000
r 120 000
1,4% 0,7% -+
1,2% + 1.12% [ 100 000 0,6% + r 9000
10% + 0.97% _ 0.95% 0.91% | 80000 0,5% +
1.01% 0

0.8% + 088w %9 | 65000 0.4% T 0,320 0.31% [ 7oe
0,6% 40000 0,3% 1 0.24% 0.25% 0268
04% + 02% + 029% 0.26% 018% | | 5409
0.2% | I 20 000 019% 1 0.20% 0.20% 0.19% 0.189
0,0% —t 0 0,0% S S S S S S 3000

© © © ©o © © N~ ~ ~ N~ ~ = s} [Te} ™~ [o2} - I [s2) 0 ~ (=2}

=] =1 =] =} =] =) =] =) ) (=] (=3 =) ) < ) < < ] ) ) ) )

g & 3 E s 3 g & 3 E g g 8 g g g g 5 5 5 5 5

S 2 s & 2 5 = = 8 g g g g g S S S g g g

== Average exposure-weighted PD (%, LHS) [ | Impairment provisions (PLN '000, RHS)
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mBank in the Czech Republic and Slovakia:
Products Release Sequence

04 2007

Products to be offered

Current Account

Savings Account

Mortgage products

Cash loans

012008

Products to be offered

Mutual funds

Credit cards with insurance

Term deposits
with fixed interest rate

Internet payment card

e-commerce incl. mTransfer

Foreign currency accounts

27



mBank in the Czech Republic and Slovakia:

Key Business Targets

No. of clients

(thou.) =250
Loans portfolio

(EUR B) >1.2
Deposits

(EUR M) =300

mBank’s sales

network
(The Czech Rep.)

12 Financial Centres
18 mKiosks

mBank’s sales

network
(Slovakia)

¥ 99

6 Financial Centres
8 mKiosks

Targets
by 2010

Targets
by 2008

28



mBank in the Czech Republic and Slovakia:
Key Financial Targets

Total
Investment

EUR 29 M

First year of complete
profitability

2012

29



- profitability:

32.6% ROE (pre-tax) on regular business

-folio of loans and deposits growing well above the market

-nk’s expansion to the Czech Republic and Slovakia
will be a fact this November

30
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Appendix

Detailed Business Lines Results and Highlights:
Retail Banking and Private Banking
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BRE Retail Banking:
Savings

BRE Bank customers quickly react to changing
conditions on the financial market

Investmet Fund Assets Structure

at Quarter End 5 904 of Investment Debt

(PLN M) 2 719 Funds Assets Equity securities
69.0% 3.9%

2 002
1 588 Monetary
995 1077 1245 ﬂ 7.2%
Q106 Q206 Q306 Q406 Q107 Q207 Q307 19.9%

eMakler and Brokerage Service account
for 2796 of DI BRE’s trading in equities

. 7 000 T A - - 8%
Total eBroker and Brokerage Service EI BRE Equities Trading ’ == Equities trading
Trading by Quarter 2436 6000 + (S’LI(\?LI:/I"’;”G" directly by DI BRE
PLN M T 7%
( ) 5000 6.60% | e 6.76%
1765 1787 /\\6_.40% 1 6.85%
1336 4000 + /EB; A 6.50%0 o = Equities trading by
T 6% eBroker &
3000 + 5..90% Brokerage Service
871
780 1
616 2 000 1 5o
=e—Shares in equities
1000 T trading on WSE for
DIBRE
‘ ; ; ; ; ; ; ‘ 0 } } | | j } 4%
Q106 Q06 Q306 Q406 Q107 Q207 Q307 Q106 Q206 Q306 Q406 Q107 Q207 Q307
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Appendix
BRE Bank Retail Banking v. the Market: A )\
Deposits and Investment Funds -

Deposits and Investment Funds™*
(PLN B)

BRE Bank’s
Retail Banking
Line continues

12,5

to grow
above
the market

10

7,5

2,5

[ ] BRre Bank (LHS)

[ ] Market (RHS)
* As at the end of August 2007 D Market share

BRE BANK SA 34



BRE Bank Retail Banking:
Investment Funds

MultiBank
Structure of Assets: MultiBank Investment Fund Assets
= Investment fund assets changed MultiBank Investment Funds at Quarter End (PLN M)
by PLN 288.2 m in 2007 Debt 713

securities

3%
Monetary
5%

" The share of equity funds in assets of
MultiBank customers was down (to iy
67%) in Q3 2007 g

Hybrid
25% Ln Ln L L O 0 0 0 N N N
(=) [ (=) (=) (=] [=) [=) [=) o o o
& R &R R R R R R & /R R
9989288 ¢ 9928
mBank
Structure of Assets: mBank Investment Fund Supermarket Assets
[ | [nvestment fund assets Changed mBank Investment Funds at Quarter End (PLN M)
by PLN 842,8 M in 2007 2191

2058
Bonds

" Due to a bearish WSE, assets in
investment funds were down in
Q3 2007, this mainly affected
equity funds whose share was
down to 69%.

Monetary
7%

Hybrid
20%

4Q 2006
1Q 2007
2Q 2007
3Q 2007

0 0
o o
S S
N I
o 9
— N

3Q 2005
4Q 2005
1Q 2006
2Q 2006
3Q 2006



BRE Bank Retail Banking:
mBank — eBroker, MultiBank — Brokerage Service

Dynamic growth Opened 74.4
4 Investment

of brokejrage services et

for retail (thou.)

customers

" eBroker trading exceeded PLN 381.7 M
in September 2007,
and Brokerage Service trading
was PLN 88.5 M

Jan 2006 Mar Jun Sept Dec Jan 2007 Mar Jun Sept

B mBank O MultiBank

® Incremental trading

of PLN 8,048 M for eBroker eBroker
and PLN 1,533 M for the Brokerage _al_n dd|_3 ro kbe rc’;\l/lge Sﬁ rvice
L. rading by Mont 55 561

Service since the launch (PLN M)

" There were 84.6 thousand 382
357

mBank and MultiBank 256 327

investment accounts 52 5 a2

at the end of September 2007 151 W 134

47 71 87 89

" mBank and MultiBank customers 21

OpeHEd 12.8 thousand investment Jan 2006 Mar Jun Sept Dec Jan 2007 Mar Jun Sept

accounts in Q3 2007
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BRE Bank Retail Banking v. the Market:
Loans

Loans
(PLN B) 2007
5.2%0
15 1.2% 2.1% 3.0% 4.4% - 250
e : : ; 200
10
- 100
- / - 50
2003 @ 2004 2005 2006 2007
0 / ““““““““““““““““““““““ 0
N {D OQ’O 3\}0 OQ’Q 3\»&\ OQ’O 300 OQ'G 300
] BRE Bank (LHS) ] Market (RHS) [ ] Market share

Retall portfolio up PLN 4 B
(to PLN 12.2 B),

resulting in improvement
of market share

In retail loans

to 5.2%o
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BRE Bank Retail Banking v. the Market:

Housing Loans

In Q1-3 200/ we sold PLN 4.2 B on new mortgage loans,

one of the leaders on the market

remaining

Mortgage Loans: Market Leaders

by value of sales
Jan-Aug 2007 (PLN B)

9.4

5.1

3.8

2.5

) ) )
PKO BP Millennium
* MultiBank + mBank,

BRE Bank*

Pekao

Housing Loans

(PLN B)
2007
2.9% 5.1% 6.5% 9.0% 9.5%90
A A » ",
10 :
8
0/2903”:/2004/20052006 -2007
'Sé\ 30(\ Oe(l 30 Oe(l 30(\ Oe(l 30(\ QQ’Q 30(\

] BRE Bank (LHS) ] Market (RHS)

|:| Market share

- 100

- 80

- 60

- 40

- 20
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Appendix
BRE Bank Retail Banking:
Mortgage Loans: Portfolio Structure and Quality

BRE Bank’s Mortgage Loans Portfolio Structure of the Retail Loans Portfolio
(Retail Morgage Loans to individuals) (Household Loans) as at 30 September 2007
Total PLN  FX a9 0% 0%
Balance-sheet value
(PLN B) 9.9 1.8 8.1
?‘;ﬁ’gge maturity 23.2 21.1 23.7 [ Mortgage loans
year B Credit cards
Average value 0 Credit lines
174.7 197.4 172.9
(PLN thou.) @ Other
Average LTV 85%
(%) 64.9 58.2 66.2
NPL 0.4 1.5 0.2 Currency Structure of the Retail Loans Portfolio
(%) (Household Loans ) as at 30 September 2007

As at 30.09.2007

31.89%

OFX BPLN




Appendix
BRE Bank Retail Banking:
Car Insurance Supermarket

The Car Insurance Supermarket is hard to beat’
@ Newsweek

"mBank has the most attractive offer’

SUPE RM ARKET Pentor Research International

ubezpieczeri samochodowych

®  The Car Insurance Supermarket was launched on 13 February 2007

®  Comparison and choice of 7 offers of liability and accident
insurance, each offer in 3 variants

®  Purchase and service integrated with the eKONTO account
B 24/7 access to insurance policy information
®  Electronic applications and policies — minimum paper

® Liability insurance policy available in 6 languages (Polish, English,
German, French, Italian, Spanish)

®  Low monthly payments charged by mBank

T
ay
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Appendix
BRE Bank Retail Banking:
Acquisition of Microenterprises

218.8 thousand
microenterprises
served

Served by BRE Bank Retar Banking Line by BRE Bank Retail Banking

(thou.)

® 12.2 thousand microenterprises
acquired in Q3 2007

" PLN 1 070.4 M of balance-sheet
microenterprise loans
at the end of September 2007,
including 41% of mortgage loans

2004 2005  31.03.06 30.06.06 30.09.06 31.12.06 31.03.07 30.06.07 30.09.07

.mBank |:| MultiBank

In this case, microenterprises imply self~employed individual customers.

s
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BRE Bank Retail Banking:
Growth of Sales, Q3 2007

mBank

Customers Deposits Loans :
(thou.) +18.29 (PLN M) (PLN M) +60.7¢
711
530
6 665 4 894
- 5314 3043
[63] [328 ]
- 337 1140 E2571

O A H ‘ ‘ ‘ ‘ ‘4 ‘/\ A A v@ ' 'do @ o A 0/\ 0’\ A
o A A ¢ r’f@ &”0& &'”0& &”éo %&7”006 & o & %0&?00 %y”oo w”cdo & & %&@@ oF oF & @&@

MultiBank

Customers Deposits Loans

(thou.) (PLN M) (PLN M) +48%

2379 > szl
B 5188
163 688

m 112 WDZD

o F $ o F P S & S &
N{@o 0&0 g S domo N}ﬂ/@ QJQ@ &de’ d{”ép »«fﬂf& OJ& dﬂ@ db,v@ o&q/oo @&,ﬂ o7 & & ,,4,\,&7/&? o7 & & R &f}
> ) ) S

- Volume Increment
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BRE Bank Retail Banking:
Growth of the Distribution Network

mBank Distribution Network

Total:

7 24 54 5 61 62 65 67 75 &3

225

2003 2004 2005 1Q 2Q 3Q 4Q 1Q 2Q 3Q target

2006 2006 2006 2006 2007 2007 2007

B Financial Centres O mKioski O mKiosk - partner outlets

" 2 mKiosks and 6 Partner outlets
opened in Q3 2007

" mBank’s distribution network had
83 outlets at 30 September 2007

MultiBank Branches

Total:

35 46 72 82 83 84 84 93 102 102

139

3Q target

2003 2004 2005 1Q 2Q 3Q 4Q 1Q 2Q
2006 2006 2006 2006 2007 2007 2007

B Financial Services Centres O Partner outlets

B MultiBank's network had 102 branches
at the end of September 2007
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Appendix
Detailed Business Lines Results and Highlights

Corporations and Financial Markets

® Corporates and Institutions
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Corporates and Institutions:
Newly Acquired Customers

" 1 881 new corporate customers
acquired in 1-3Q 2007,
r.e. 10.4% more
than in 1-3Q 2006,
of those, 74% were K3 customers
and 22% were K2 customers

®  There were
12,343 corporate customers
at the end of September 2007
(up by 910 customers net
year to date)

® K3 customers
who bought service packages
accounted for 56%
of the total

Total New Corporate
Customers 1881

Jan-Sept 2006 Jan-Sept 2007

New SME Package
Customers
(EFFECT Line)

Jan-Sept 2006 Jan-Sept 2007

=1 SME Package mmNo SME Package
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Corporates and Institutions:
Loans and Deposits

Corporate Loans

Corporate Deposits
(BRE Bank, PLN B)

(BRE Bank, PLN B)

11.8 122 9.7 1
10.4 162  l6.6
9.6 9.2 34% 34% 14.3 49% a0
529% o
39% 37% 4% 53% 98% ’
57% 56% 5894 58% 57% 39% 42%, 37% 41% 369
I | /% | | 8% | | 59 | ,, , 8% 109 1194
§ &5 885 S5 F5E 5 &’ﬁﬁﬁééﬁﬁﬁﬁ
K ,g” g” & & & & & &
" Loans (including the public sector, " Deposits (including the public sector)
syndicated loans and project finance) grew PLN 2.0 B year to date

were up PLN 3.0 B year to date ® Deposits of enterprises grew 18.7%6 (year to date)

® Loans to enterprises were up 30.1% at BRE Bank; the market grew 6.4%
gza/;gikﬁtei e‘;i fg@;aﬂk" " Decrease of deposits in Q3 vs. Q2 2007
g ’ was a result of extraordinary growth of deposits
in Q2 2007
|:| Kll:l K2. K3|:| Enterprises
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Corporates and Institutions:
Loans and Deposits: Market Share

12%

10%

8%

6%

4%

BRE Bank’s Market Share in Corporate Loans and Deposits*

H‘“‘WW

Source: NBP reports

r—o 1 —— 7 7 7v— T — 1 ‘1 ‘’+TV— ‘T v—71 ‘1 ‘’7TV/ ‘T"V/—"T1T ‘1 ‘’®V— T ‘1 "1 "1 "’ T "1 "’/ "T ~“"T T T T “"T 1
O LWLWHOLWLW LD LOLD W WOWO@WWWEWOOWOONDNDNRMNSNSNS
$9282238833995080098390035059935
cCOsSd ScSHan>ocasLl>ScSTSHAY >0 Os L >C S5
TS 0888528000 c08a852%0 o008 axsa S
SPLE2IL=S" 'ZNn0zanuL=2<=» 'gn0zanuL=2L=""Z
[] Corporate deposits M Corporate loans

*receivables/amounts due to enterprises and State companies, private companies and co-operatives
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Corporates and Institutions:
Cash Management

Cash Management — Strategic Product Line
Supporting Long-term Customer Relations

Direct Debits Identification of Mass Payments Identification of Trade Payments
(thou. transactions) (M transactions) (thou. transactions)

76.1%
+35.8% /

O\

Jan-Sept 2006 Jan-Sept 2007 Jan-Sept 2006 Jan-Sept 2007 Jan-Sept 2006  Jan-Sept 2007

The number of customers using the Identification of Trade Payments service was up by 35 in 1-3Q 2007,
or up by nearly 42% compared to the number of customers (using the service) acquired in 2006
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Corporates and Institutions:

Foreign Trade Service and Risk Management Products

" The market position in foreign trade service
and the launch of many innovative product solutions
helped to grow the revenue
from trade finance services
by 7.8% in January-September 2007 year on year

Structure of Profit
on Trade Finance Products

/@
1%

]]%

42% @ Collections
O Letters of
credit

@ Discounting
products

B Guarantees

Jan-Sept 2006 Jan-Sept 2007

" The profit on sales of financial instruments
to corporate customers
was PLN 76.8 M in 1-3Q 2007

" The profit was up by 27.7% year on year

Profit on Financial Instruments

(PLN M)
+27.7%
/ PLN 127.5M

PLN 99.8 M

B Head Office

B Branches

Jan-Sept 2006 Jan-Sept 2007
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Corporates and Institutions:
Good Market for Leasing and Factoring

BRE Leasing

Intermarket Group

" Value of leasing contracts
executed in Jan-Sept 2007: PLN 2.2 B;

up by almost 34% YoY

" Pre-tax profit in Jan-Sept 2007: PLN 36.9 M,
up by almost 71% YoY

BRE Leasing Contracts

(PLN M)

Jan-Sept 2007

Jan-Sept 2006

" The pre-tax profit of Intermarket Group companies
was PLN 38.1 M in Jan-Sept 2007;

the pre-tax profit of Polfactor was PLN 8.8 M
W The sales of Intermarket Group companies

were EUR 4.1 B in Jan-Sept 2007, up 15% YoY;
the sales of Polfactor were up 21%.

Sales of Intermarket Group Companies

(EUR B)

Jan-Sept 2006 Jan-Sept 2007
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Corporates and Institutions:
BRE Bank Hipoteczny (BBH)

Loans Portfolio (PLN M) Profit before Tax (PLN M)
Balance-sheet Exposure
100 o5

108 511
118 466 O Housing

427 loans*

O Local
government

loans

B Commercial
loans

31.12.2005 31.12.2006 31.03.2007 30.06.2007 30.09.2007 Jan-Sept. 2006 Jan-Sept. 2007

B Profit before tax with one-offs
] Profit before tax without one-offs

" BBH'’s total balance-sheet and off-balance-sheet loans portfolio was PLN 3.9 B at the end of September 2007,
up by 26.9% YoY

" BBH'’s pre-tax profit was PLN 28.0 M at the end of September 2007, in line with the annual profit target.
The pre-tax profit was down YoY due to extraordinary events in 2006 (released provisions, aditional fees from
earlier prepaymnets of the loans and higher than expected income from valuation of risk hedging transactions)

*As of July 2004. Bank Hipoteczny stopped granting loans to retail customers.
The volume of housing loans represents the existing portfolio still managed by the Bank
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Corporates and Institutions:
Dom Inwestycyjny BRE Banku (DI BRE)

DI BRE Accounts (thou.)

" DI BRE profit before tax PLN 43.3 M year to date DI BRE accounts 22.9
0
(up by 134% YoY) eBroker (mBank) 74.4
® DI BRE equities trading Brokerage Service (MultiBank) 11.0
atPLN 23.9 B in Q3 2007 TOTAL 108.3
® DI BRE position in equities trading ket Sh
up from 6.1% in 2006 to 6.8% in Q3 2007 /'ff't:: 2'53 “2”;;7 eitn Stra"z‘jzr‘fg .
B Continued growth in DI BRE customers base: Equities 6.76 % #7
108.3 thou. accounts Bonds 2.80 % #6
w At the end of 3Q 9 IPO/SPO transactions Futures 11.8 % #2
were executed Options 24.0 % #1

with the total volume of 1 480 M PLN

* Calculations based on data from WSE, DI , RBL

DI BRE Equities Trading, Q3 2007 DI BRE Share in WSE Equities Trading
B arter 9
PLN M y Qu 6£% 6.4% 6.5%6'8—5/0 6i6%
O eBroker and 5.6% 6.0% [
p436 Brokerage 5.0% [
L7659 ] Service —
78 - 4.1%
[ 334 trading 170 . o
871 3.5% 3.5%
616 780
5001 PS09 =112 Direct
1786 ; ;
bssd 1334 Lo, trading via
DI BRE
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2006 2006 2006 2006 2007 2007 2007 2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007
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Appendix
Detailed Business Lines Results and Highlights

Corporations and Financial Markets

® Trading and Investments
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Trading and Investments:
Market Share and Position

BRE Banku’s Market Share*

in Investment Banking Services

BRE Bank in the Market

of Non-Treasury Debt**
As at 30 August 2007 (PLN M)

1 988.5

(BRE —in navy blue)
12 402.2 B Market
B BRE Bank
10 811.2
17.0% 18.6% 38.0%0
’ ’ 8 293.9
2 682.2

T-bills and Bonds

!

6.0%0

>

FX Spot & Forward WIGZ20 index options

IRS/FRA

oIs

2 079.6

.

Short-term debt

16.77%

>

Corporate bonds

18.39%

p

Bank bonds

32.33%
1

* As at 30.08.2007; own calculations based on NBP and WSE figures
*k After Fitch Polska S.A., Rating & Rynek, 30 August 2007 and own calculations
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Trading and Investments:
Proprietary Investments

" At the end of Q3 2007,

Major Propietary Investments Equity stake
the Bank’s proprietary investments  as at 30 September 2007
portfolio was Vectra SA* 19.95%
PLN 278 M at cost
PZU SA 0.76%
" The portfolio at cost Garbary Sp. z o.o. 100.00%
was stable year to date
*Share in votes.: 11.20%
" The balance-sheet proprietary
investments portfolio (Pprfhli) Ir\jgtary Investments
was down PLN 14,8 M QoQ 418 403
especially due to the revaluation 204
of shares of Vectra 278 264 264 278 278
at the end of September 2007.
The revaluation was booked
against the capital
31.12.06 31.03.07 30.06.07 30.09.07
O Value at cost B Book value

55



Appendix

——" Additional Information: Selected Financial Data
Consolidated Profit and Loss Account under IFRS

Interest Income Structure, Interest Margin

Fee and Commission Income Structure

Cost Structure
Balance Sheet Analysis — Structure of Assets and Liabilities

Non-performing Loans
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Additional Information: Selected Financial Data
Consolidated Profit and Loss Account under IFRS

PLN0OO Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007
By quarter *

Net interest income 194 128 198 777 227 536 241 394 267 770
Net commission income 104 699 127712 142 857 146 631 139 004
Dividend income 10 738 1103 - 2 159 78
Trading profit 90 557 112 924 113 374 144 908 119 798
Income from investment securities 1497 10 824 7 055 106 (3 249)
Other operating income 42 702 39 420 41 166 35762 35449
Net impairment of credit and loans (7 408) (5761) (6 944) 1078 (34 792)
Overhead costs (218 815) (243 869) (245 339) (276 580) (252 202)
Depreciation/Amortisation (41 267) (43 198) (42 942) (45 402) (46 550)
Other operating cost (33 650) (37 122) (31 205) (19 208) (15077)
Operating profit 143 181 160 810 205 558 230 848 210229
Share in profits (losses) of ) ) ) ) )
associated companies

Profit before tax** 143 181 160 810 205 558 230 848 210 229
Net profit*** 121 054 110 860 157 826 187 631 163 652

*  Data adjusted for continued operations; data for Q3 2006 based on the quarterly report for Q3 2007

** Profit on continued operations.
*** Net Profit includes minority interest

57



Additional Information: Selected Financial Data
Net Interest Income

Structure of Net Interest Income
" The consolidated net interest income (consolidated figures, PLN M)
was up by 10.9% QoQ in Q3 2007
0, 7 -
and up by 37.9% YoY in Q1-3 2007 650 O Other
600 -
. 8
® The largest item, 550 1 -
g / 0. 9
the net interest income on loans, as0 | M Debt securities
was up by 22.7% QoQ 00 | 29 held for trading
driven by a growth in the loans 350 1 480
) 300 4 393 @ Loans and
portfolio, o [ 308 348 advances
the net interest income 200 360
on investment securities 150 . InVes_ttf]“ent
| securities
was up by 37.8% QoQ 1;‘; 30 32 52 32 45
| ) 56 73 65
- , . 0 0 1 2 B Cash and short-
The interest margin was up to 2.3% sl 5 -6 term deposits
after Q1-3 2007 v. 2.1% a year earlier Q3 06 Q4 06 Q107 Q207 Q307
BRE Bank Group margin as net interest income
to average interest-earning assets
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Additional Information: Selected Financial Data
Interest Income Structure

Structure of Net Interest Income Net Interest Income, Q3 2007
Q3 2007 by Business Line
(consolidated figures, %) (consolidated figures, PLN M)
Debt
securities 1.1
held for —
trading -34 -0.2
7%
Loans and ° 148.4
advances 268.7
76% Cash and
~_ short term
funds
11%
Investment % = § o % ig = é % é § 2 ~
securities m g SRl = 89 2£ £p8
7% 5+ 82 g2 < < 5 5
& - = £
Corporates
Excluding other items at ca. (PLN 6M ) and Financial Markets
Q1 Q2 Q3 4 Q1 Q2 o3 4 Q1 Q2 Q3
2004 2005 2006 2007
NIV= 1 1.3 1.8 1.9 1.8 2.2 2.2 2.1 2.1 2.1 2.3 2.3 2.3

* Change in the methodology of calculation of the interest margin:
o In 2004-2005, NIM was calculated as net interest income to net assets
e As of Q1 2006, NIM is calculated as net interest income to average interest-earning assets
o 2005 data based on 2006 quarterly reports
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Additional Information: Selected Financial Data ,f—’
Net Commission Income

® The net commission income in Q3 2007 Structure of Net Commission Income
was down modestly quarter on quarter (consolidated figures, PLN M)
(down 5.2%)
but up by 48.4% year on year 220 1 O Other

. . . 200 ~
® The commission income was down 28

by 6.2% and the cost down 180 1 @ Money transfers
by 8.8% quarter on quarter

160 A

® The largest item 140 -
of the net commission income, lending
fees, was down by 24% QoQ

I Brokerage fees

120 ~

O Payment cards
100 -

® The income was down in Q3 2007
despite fast groth in lending 80 1
as credit insurance income previosuly 60
shown under 'Other” was included
under this item in Q2 2007

B Guarantees granted
and trade finance
commissions and
fees

O Portfolio and other
management fees

40
20 A
® Due to a downturn on the WSE,
broker’s fees were down by 26.7% QoQ 0-
but transfer fees
were up by 43.7% QoQ

B Credit related fees
Q3 06 Q4 06 Q107 Q2 07 Q3 07 and commissions
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Additional Information: Selected Financial Data

Commission Income Structure

Structure of Net Commission Income

Q3 2007
(consolidated figures, %)

Other
Brokerage 17% Guarantees
fees granted and
14% trade

finance
commissions
and fees
5%

Client's

accounts
and money
Credit transfers
related fees 16%
and
commissions
27% Payment

cards

21%

Net Commission Income, Q3 2007

by Business Line
(consolidated figures, PLN M)

7.4 0.4
—
-3.0
146.4
=9~ [ ) T2 L ] T S
B8 | £o2 55 52 g8 53ek
gl S c3 g » & = 8 = ER
£ % 58 §¢ £f  FEdg
8§ & E2 8 55  2§:8
Corporates
and Financial Markets

*Discontinued operations
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Additional Information: Selected Financial Data

Overhead Cost Structure

Structure of Overhead Costs
(+Amortisation/Depreciation)
by quarter, PLN M, consolidated figures

8.7
320 - 6.6 5o
7.1 :

50| 69 e 45.4

: 43.0 46.6
240 4 | 41.7
200 - 110.9 1027 122.0 91.3
ol | 972

Q3 2006 Q42006 Q1 2007 Q2 2007 Q3 2007

B Payroll O Maintenance O Depreciation O Other

BRE Bank Group’s C/I

(based on average balances)

64.0 63.7

577 580  seg

30.09.06 31.12.06 31.03.07*  30.06.07**  30.09.07**

*  Before elimination of the consolidated profit on the sale of SAMH, C/I was 49%
** For continued & discontinued operations C/I was 53.4% in Q2 2007
and 53.7 in Q3 2007
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Additional Information: Selected Financial Data
Loans & Deposits

Loans Deposits
(PLN B) (PLN B)
29.3 29.0
25.8 29.0 e 22.7 2 267
22.7 23.0 ' -
7 >
0 ® SO 11D 8D
30.09.06 31.12.06 31.03.07 30.06.07 30.09.07 | 30.09.06 | 31.12.06 | 31.03.07 | 30.06.07 | 30.09.07 |
" The loans portfolio grew well above the sector ® Deposits up YoY much above the market
YoY (up by 39.5% v. sector up by 31.1%) (BRE Bank up by 27.6% v. sector up by 15.4%)
and QoQ (up by 9% v. sector up by 2.1%) driven by growing corporate and retail deposits
mainly driven by mortgage loans expansion . o
and an upturn in corporate loans " Deposits up by 17.6% year to date
" Deposits down QoQ due to dalling corporate deposits
7 7 7 0,
" The loans portfolio was up by 37.3% year to date while retail deposits were up by 7.8% QoQ
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Additional Information: Selected Financial Data

Balance Sheet Analysis: Assets

Structure of Assets
(PLN B)

55 4

50 A

45 A

40 ] 10.0 |22% 121

30.09.06 31.12.06

O Other

@ Derivative financial instruments
O Trading securities

B Amounts due from banks

B Amounts due from customers

31.03.07 30.06.07

25%

12 | 23%

3%

30.09.07

Credits and Loans to Customers™>
Portfolio by Customer Category
(PLN B)

35 +
30 A

25 4

20 4

15 -

172 18.6

14.4 15.2

14.2

61% 60% 57% 58% 58%

30.09.06 31.12.06 31.03.07 30.06.07 30.09.07

O Public sector
H Retail
O Corporate

*Gross credits and loans
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Additional Information: Selected Financial Data
Balance Sheet Analysis: Liabilities

Structure of Liabilities Structure of Deposits
(PLN B) (PLN B)
55 -
30 - 01 0% 02 1%
50 - sy | 4.1 |8% 02
4 6% 1%
45 8% 6% 3.3 0.2 1%
. 31 o 7% 25 A v
40 - o [36 77 6%-7%- 0.2 1%
o 2 - o
~ (")
35 1 6% ﬂ 8% s00| 9p |18% | 11.9 | 2391 201 185 A7
% 11% 87 PeY 15.8
- 19% 60% . L |61% 59% 60% 59%
17% | 80 sl 135
25 -
20 -
15 A
10 - 58% 59% 60% 56%
5 -
0 -
30.09.06 31.12.06 31.03.07 30.06.07 30.09.07 30.09.06 31.12.06 31.03.07 30.06.07 30.09.07
O Public sector

O Other

B Equity (total) O Corporate

B Debt securities in issue B Retalil

O Liabilities to banks

W Liabilities to customers
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Additional Information: Selected Financial Data
Stucture of BRE Bank’s Risk Portfolio

Sustained high ratio of provisions to the default portfolio,;
falling share of irregular loans in the loans portfolio

(11.8%: 10.8% 9.2%  8.5% ¥ 7.2% 1 5.9% ' 5.6% 1 5.5%  4.8% 1 4.4% ( 46%: Quality of loans
................. and default

tfoli
100% - 2.5 2.2 portrolio
97.0
809% - S " NPLs under
""""""" " NBP rating
(NPLs to total loans)
60%0
105 63%, 60%,4 65%, 65%; 67%4 77%+ /5%4 73%, /3% .716%, 81% sl
portfolio
20% ~ . Non-default
0% - |:| Default
31.03.05 30.06.05 30.09.05 31.12.05 31.03.06 30.06.06 30.09.06 31.12.06 31.03.07 30.06.07 30.09.07
PIN B 30.09.200; % share| 31.12.2006 % shard 31.12.2005 % share Sffc‘l’cﬁ"’ /e
Default 806 1.9 90z 2.8 1 046 3.9 Oor ;0";[‘; ¢
Non-default 40 929 98.1 31 156 97.2 25505  96.1 P
Razem 41 737 100.00 32 058 100.00 26 551 100.00
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Additional Information: Selected Financial Data
Non-performing Loans: Portfolio Structure*

Steadily decreasing share of NPLs in the loans portfolio (paiance-sheet)

30.09.2007 31.12.2006 31.12.2005
E);[I)_c’ilslge % Provoi/iions E);rl)_c,)\ISlllgre % Provoi/iions E);rl)_c,)\ISlllgre % Provoi/iions Stea dy
coverage coverage coverage lmpro vemen t
Regular : : ! : J . : . of portfolio
including: quality:
Standard | 242 933 01| 173| s 01| 128] s66 0.1| NPLs down from
Watch 06| 2.1 15.9 07| 37 10.2 0.7 4.9 99| 2-2%0104.6%
in 2007
(NBP rating) thanks
Irregular : : : : : : : : : to the significantly
including: growing loans
Substandard 02| o7 5.5 02| 10 7.9 03| 24| 100| portfolioand
ongoing
Doubtful 0.4 17 12.0 0.2 1.2 27.2 0.2 15| 283\ restructuring and
Loss 06| 23 94.0 06| 33 89.0 0.7 46| 81.1| repayment of some
of the Bank's
TOTAL 260 100 2.8 19.0 100 3.8 14.7 100 50 Exposures

Provisions shown under IFRS — the impairment provision shown under ‘watch’

* BRE Bank’s balance-sheet loans portfolio — balance-sheet credit debt (excluding credits not drawn)
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Macroeconomics
GDP and Labour Market

10 - mmmm Others
- - Net rt
Growing domestic demand 8 | mmm imestment —
- - Consumption
the main driven 6 ——GDP
of GDP growth 41
2 |
0 T T

" GDP growth was 7.1% in H1 2007 2 | .
and should be close to 6.5% in all of 200 4

[ ; bt Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Zzgjgrocfv/zzfir '/i uggnz 007 05 05 05 05 06 06 06 04 07 07
came from fast growing investments; o =
the negative contribution of net exports 20 | Unemployment Wage growth » |
grew to -2.6 percentage points; 10 Lo
the growing external imbalance is reflected 18 | | s
in the current account gap 17 | L5
growing to nearly 4% of GDP 16 | L6

" The official unemployment rate was down ij | j
at ca. 11.7% in September; 13 | | 5
fast growing wages and employment 12 | L
(by 9.5% and 4.7% respectively P o 1
in the corporate sector) FFFFLES L EELLQ SIS
inflate unit labour cost FIFESFFIESFIE T SIS
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Macroeconomics
Inflation and NBP Interest Rates

The ri5k Of exceeding o] CPI Food prices y/y —— Net inflation
the inflation target 6% |
Justifies another NBP 4% |
Interest rate hike 2% s Wy,
®  The Monetary Policy Council % T T T VRN AN T T
raised the reference rate to 4.75% -2% -
in late August; markets and analysts T T ¢ T T 3P T T \99@0\;0“ oSS

expect continuation
of the monetary policy tightening cycle

7.0% 1

" The main risks to price stability include — 2Y bond yield
GDP growth exceeding the potential growth 65% |, 131( Ez:‘; i'slj
and the deteriorating relation \«
between growth in wages 6.0% |
and in productivity cen | B L. .

®  After a temporary decrease in the summer,
the CPI was up at 2.3% in September;
the hike in inflation 45%
was mainly driven by fast growing
food prices

RO R R N I I S S S S S S S W N W WY
P PP PPELEPEELE SIS SIS
o"/o"/o“o"o'\oq’@\',‘/o”oq’o“obé\oq@'\ﬂf&o"’o"o@o‘bg
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Macroeconomics

Loans and Deposits in the Banking Sector

Non-financial
sector loans
exceed deposits

= The economic upturn continues
to drive corporate loans
which grew by 24.5% YoY in September,
much above the growth in deposits (19.5%)

"  Household loans continued to grow fast in Q3,
at close to 40% YoY;
the growth in household deposits
rose modestly but remained very moderate
(ca. 8% YoY)

= With the big gap between the growth
in deposits and loans, banks’ total amounts
due from non-financial clients
exceeded the deposits of the sector
in September

45 -

354
30 4
25 4
20 4

15 4

PP N

Households
(% YoY)

—— Deposits Loans

<.
%‘O
S o

g &

%) 2 %) © © © QA
S O X & &£ L&
) o) ~ ?Q )

QO Q
5 \ b, P
Vé »)\) ( )é' '§é\ ?é

30 -

25 -

20 -

15 A

10 4

N

Enterprises
(% YoY)

= Deposits Loans

\

O@éﬂnom

/1




BRE Bank’s Investor Relations Officers at your service:

Jakub Korczak
Director, Investor Relations

Direct dial:  +48 22 829 04 79
Secretariat: +48 22 829 02 98
Fax: +48 22 829 02 97
E-mail: jakub.korczak@brebank.pl

or

Joanna Filipkowska
Analyst, Investor Relations

Agnieszka Solarz
Investor Relations

Tel.:
Fax:
E-mail:

Tel.:
Fax:
E-mail:

+48 22 829 04 53
+48 22 829 02 97
joanna.filipkowska@brebank.pl

+48 22 829 08 18
+48 22 829 02 97
agnieszka.solarzjedrych@brebank.pl

Visit our Investor Relations website:
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